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Global Loans Summary – First 9 Months 2024

TOP 5 GLOBAL SYNDICATED LOANS – SIGNED 9M 2024

Signing Date
Deal 
Nationality

Primary 
UOP Deal Value

13-Aug-2024
United 
States

Acqu. $16.0bn

Company

Mars Inc

$15.0bn

13-Feb-2024
United 
States

Acqu. $16.0bn

17-Jul-2024 Saudi Arabia Refi.

Synopsys Inc

Public Investment Fund-PIF

$13.4bn

17-May-2024 Canada Refi. $14.0bn

22-Apr-2024
United 
States

Refi.

Trans Mountain Corp

Ford Motor Co

LEAD BANK BY VOLUME

AMERICAS EMEA APAC (ex-Japan)

GLOBAL LOANS VOLUME

GLOBAL

AMERICAS

EMEA

APAC

GLOBAL LOANS REVENUE

Banks' total revenue 
from syndicated loans globally
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NEW ACQUISITION-RELATED LOANS BY WORLD REGION

Americas

EMEA

APAC

Total Deal
No.

$4158.9bn                                                                                                              
28% year-on-year

$2676.6bn                                                                                                              
42% year-on-year

$1017.9bn                                                                                                              
25% year-on-year

JPMorgan
$304.6bn

BNP Paribas
$48.0bn

Bank of China
$46.5bn

$9.1bn

$464.4bn                                                                                                              
-16% year-on-year
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Global Loans Rankings – First 9 Months 2024

Global Syndicated Loans Revenue by Bank – 9M 2024 Global Syndicated Loans Volume by Bookrunner – 9M 2024

Rank Bank Rev. $m %Share 9M 2023 Rank Bookrunner Vol. $m Deals %Share 9M 2023

1 JPMorgan 991 10.8 1 1 JPMorgan 339,138 1,100 10.1 2

2 BofA Securities 741 8.1 2 2 BofA Securities 280,638 1,039 8.3 1

3 Goldman Sachs 535 5.9 5 3 Citi 207,091 627 6.2 3

4 Wells Fargo 460 5.0 3 4 Wells Fargo 197,054 781 5.9 4

5 Barclays 394 4.3 6 5 Mizuho 138,777 703 4.1 5

6 Citi 374 4.1 4 6 Goldman Sachs 123,159 554 3.7 13

7 Deutsche Bank 368 4.0 8 7 MUFG 112,005 900 3.3 7

8 Morgan Stanley 335 3.7 13 8 Barclays 105,965 493 3.2 14

9 RBC Capital Markets 291 3.2 10 9 BNP Paribas 101,520 426 3.0 9

10 UBS 272 3.0 12 10 Sumitomo Mitsui Financial Group 88,584 638 2.6 6

Total 9,146 100 Total 3,364,227 4,760 100

Global Syndicated Loans Volume by MLA – 9M 2024 Global Non-IG Loans Volume by Bookrunner – 9M 2024

Rank MLA Vol. $m Deals %Share 9M 2023 Rank Bookrunner Vol. $m Deals %Share 9M 2023

1 JPMorgan 310,248 1,382 7.5 2 1 JPMorgan 154,542 745 9.2 2

2 BofA Securities 261,205 1,294 6.3 1 2 BofA Securities 130,820 695 7.7 1

3 Citi 210,930 857 5.1 3 3 Wells Fargo 109,468 531 6.5 4

4 Wells Fargo 176,021 950 4.2 5 4 Goldman Sachs 93,690 472 5.5 5

5 Mizuho 158,799 940 3.8 4 5 Barclays 70,632 378 4.2 9

6 Goldman Sachs 142,610 728 3.4 11 6 Citi 59,631 353 3.5 6

7 MUFG 128,335 1,162 3.1 7 7 Morgan Stanley 57,485 307 3.4 14

8 Barclays 128,001 663 3.1 14 8 RBC Capital Markets 52,720 337 3.1 8

9 BNP Paribas 118,915 808 2.9 9 9 Deutsche Bank 49,320 321 2.9 10

10 Sumitomo Mitsui Financial Group 113,931 933 2.7 6 10 UBS 47,390 283 2.8 18

Total 4,158,898 6,459 100 Total 1,689,861 2,317 100
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Global Loans Rankings – First 9 Months 2024

Global Fixed Income Revenue by Bank – 9M 2024 All LevFin Revenue by Bank – 9M 2024

Rank Bank Rev. $m %Share 9M 2023 Rank Bank Rev. $m %Share 9M 2023

1 JPMorgan 2,654 8.6 1 1 JPMorgan 994 11.0 1

2 BofA Securities 2,109 6.8 2 2 Goldman Sachs 747 8.3 2

3 Citi 1,550 5.0 3 3 BofA Securities 674 7.5 3

4 Goldman Sachs 1,478 4.8 4 4 Barclays 519 5.7 4

5 Morgan Stanley 1,294 4.2 6 5 Deutsche Bank 441 4.9 6

6 Barclays 1,274 4.1 5 6 Morgan Stanley 441 4.9 8

7 Wells Fargo 1,210 3.9 7 7 Wells Fargo 381 4.2 7

8 Deutsche Bank 1,063 3.4 9 8 RBC Capital Markets 350 3.9 10

9 BNP Paribas 977 3.2 8 9 Citi 341 3.8 5

10 RBC Capital Markets 849 2.8 10 10 Jefferies 290 3.2 14

Total 30,889 100 Total 9,049 100
*Includes Bonds and Loans *Includes Bonds and Loans
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Americas Rankings
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Americas Loans Rankings – First 9 Months 2024

US-Marketed Loans Volume by Bookrunner – 9M 2024 US-Marketed IG Loans Volume by Bookrunner – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank Bookrunner Vol. $m Deals %Share 9M 2023

1 JPMorgan 304,553 984 13.5 2 1 JPMorgan 166,407 304 18.1 1

2 BofA Securities 257,109 954 11.4 1 2 BofA Securities 136,314 298 14.9 2

3 Wells Fargo 195,179 771 8.6 3 3 Citi 126,915 214 13.8 3

4 Citi 176,445 520 7.8 4 4 Wells Fargo 85,812 236 9.4 4

5 Goldman Sachs 107,392 470 4.8 5 5 Mizuho 33,805 98 3.7 7

6 Barclays 92,282 424 4.1 6 6 Barclays 30,034 93 3.3 6

7 Morgan Stanley 73,661 324 3.3 13 7 BNP Paribas 26,194 70 2.9 12

8 RBC Capital Markets 66,875 363 3.0 9 8 Goldman Sachs 25,783 64 2.8 8

9 Truist Financial Corp 62,446 355 2.8 7 9 MUFG 24,984 78 2.7 9

10 Mizuho 60,087 276 2.7 11 10 Morgan Stanley 23,088 51 2.5 13

Total 2,259,716 2,183 100 Total 918,026 535 100

US and Canada Asset-Based Lending Volume by Bookrunner – 9M 2024 Canadian Loans Volume by Bookrunner – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank Bookrunner Vol. $m Deals %Share 9M 2023

1 BofA Securities 9,788 60 17.9 1 1 BMO Capital Markets 29,847 115 19.0 1

2 Wells Fargo 6,948 38 12.7 2 2 TD Securities 28,693 62 18.3 2

3 JPMorgan 5,034 32 9.2 3 3 Scotiabank 24,595 70 15.7 3

4 PNC Bank 4,101 22 7.5 8 4 RBC Capital Markets 17,383 56 11.1 4

5 BMO Capital Markets 2,690 16 4.9 10 5 CIBC World Markets 12,126 45 7.7 5

6 US Bancorp 2,563 16 4.7 7 6 National Bank Financial 5,085 30 3.2 6

7 Truist Financial Corp 2,537 18 4.6 4 7 BofA Securities 4,639 16 3.0 9

8 Capital One Financial Corp 2,061 9 3.8 5 8 Citi 4,223 13 2.7 7

9 TD Securities 1,932 12 3.5 17 9 JPMorgan 4,102 20 2.6 8

10 MUFG 1,304 8 2.4 11 10 Jefferies 2,826 6 1.8 -

Total 54,816 90 100 Total 156,762 197 100
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Americas Loans Rankings – First 9 Months 2024

Latin America and Caribbean Loans Volume by Bookrunner – 9M 2024 US-Marketed IG Loans Revenue by Bank – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank Bank Rev. $m %Share 9M 2023

1 Citi 4,560 17 17.8 7 1 JPMorgan 96 21.6 2

2 BBVA 2,752 14 10.7 1 2 Citi 75 16.8 3

3 JPMorgan 2,665 10 10.4 17 3 BofA Securities 72 16.2 1

4 Santander 1,997 8 7.8 4 4 Wells Fargo 40 9.0 4

5 Scotiabank 1,685 8 6.6 3 5 Mizuho 19 4.2 9

6 Sumitomo Mitsui Financial Group 1,179 7 4.6 2 6 HSBC 17 3.7 12

7 HSBC 1,127 7 4.4 27 7 US Bancorp 12 2.8 15

8 BofA Securities 847 5 3.3 19 8 Truist Financial Corp 9 2.1 8

9 Credit Agricole CIB 684 3 2.7 8 9 Morgan Stanley 9.4 2.1 10

10 MUFG 668 4 2.6 9 10 PNC Bank 8.4 1.9 17

Total 25,645 41 100 Total 444 100
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EMEA Rankings
Syndicated Loans – First 9 Months 2024

ION ANALYTICS 2024 PAGE 10 



EMEA Loans Rankings – First 9 Months 2024

EMEA Loans Revenue Origination by Bank – 9M 2024 EMEA Loans Volume by Bookrunner – 9M 2024

Rank Bank Rev. $m %Share 9M 2023 Rank Bookrunner Vol. $m Deals %Share 9M 2023

1 BNP Paribas 140 7.6 1 1 BNP Paribas 47,954 204 7.9 1

2 JPMorgan 138 7.5 2 2 UniCredit 32,270 118 5.3 2

3 Deutsche Bank 131 7.1 8 3 JPMorgan 30,432 134 5.0 8

4 Goldman Sachs 105 5.7 10 4 Credit Agricole CIB 30,402 164 5.0 3

5 UniCredit 104 5.7 3 5 Deutsche Bank 27,819 122 4.6 9

6 Barclays 98 5.3 4 6 SG CIB 26,330 122 4.3 7

7 HSBC 73 4.0 5 7 HSBC 26,235 143 4.3 13

8 Credit Agricole CIB 72 3.9 7 8 ING 23,882 126 3.9 5

9 ING 70 3.8 13 9 Sumitomo Mitsui Financial Group 21,624 100 3.5 6

10 BofA Securities 64 3.5 11 10 Citi 20,591 94 3.4 4

Total 1,844 100 Total 610,750 748 100

Western Europe* Loans Volume by Bookrunner – 9M 2024 CEEMEA Loans Volume by Bookrunner – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank Bookrunner Vol. $m Deals %Share 9M 2023

1 BNP Paribas 41,702 190 7.6 1 1 Standard Chartered Bank 6,507 29 8.4 1

2 UniCredit 30,830 109 5.6 4 2 HSBC 5,523 17 7.1 9

3 JPMorgan 30,186 116 5.5 6 3 Sumitomo Mitsui Financial Group 4,775 23 6.1 4

4 Deutsche Bank 30,017 118 5.4 5 4 FAB 4,277 17 5.5 2

5 Credit Agricole CIB 29,343 159 5.3 3 5 Abu Dhabi Commercial Bank PJSC 3,320 18 4.3 14

6 SG CIB 24,367 109 4.4 9 6 JPMorgan 3,066 14 3.9 13

7 ING 24,162 116 4.4 8 7 Mizuho 3,051 12 3.9 15

8 HSBC 22,947 124 4.2 15 8 Emirates NBD PJSC 3,036 20 3.9 10

9 Commerzbank Group 20,367 75 3.7 10 9 Citi 2,838 12 3.6 6

10 BofA Securities 20,184 89 3.7 7 10 BNP Paribas 2,819 10 3.6 11

Total 551,412 630 100 Total 77,891 91 100
*Excludes Nordics
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EMEA Loans Rankings – First 9 Months 2024

UK Loans Volume by Bookrunner – 9M 2024 Germany Loans Volume by Bookrunner – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank Bookrunner Vol. $m Deals %Share 9M 2023

1 Barclays 8,022 35 7.8 7 1 UniCredit 14,635 46 12.7 1

2 JPMorgan 6,908 30 6.7 5 2 Commerzbank Group 12,261 50 10.6 2

3 Goldman Sachs 6,766 32 6.6 10 3 Deutsche Bank 8,471 37 7.4 5

4 BofA Securities 6,101 30 5.9 2 4 BNP Paribas 5,233 20 4.5 4

5 Sumitomo Mitsui Financial Group 6,099 24 5.9 6 5 HSBC 5,041 18 4.4 25

6 HSBC 5,568 40 5.4 4 6 LBBW 4,657 32 4.0 3

7 Morgan Stanley 5,352 22 5.2 13 7 Credit Agricole CIB 4,094 15 3.6 8

8 Citi 5,303 23 5.1 1 8 SG CIB 3,927 11 3.4 10

9 Santander 4,729 26 4.6 8 9 JPMorgan 3,902 18 3.4 7

10 BNP Paribas 4,579 23 4.4 3 10 Goldman Sachs 3,899 22 3.4 28

Total 103,117 99 100 Total 115,286 114 100

France Loans Volume by Bookrunner – 9M 2024 Benelux Loans Volume by Bookrunner – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank Bookrunner Vol. $m Deals %Share 9M 2023

1 BNP Paribas 15,911 72 16.4 1 1 JPMorgan 9,661 28 10.0 7

2 Credit Agricole CIB 13,357 77 13.7 2 2 Deutsche Bank 7,265 20 7.5 2

3 SG CIB 11,212 50 11.5 3 3 ING 6,762 32 7.0 3

4 Natixis 9,597 52 9.9 4 4 Citi 6,240 20 6.5 6

5 HSBC 5,760 29 5.9 9 5 BofA Securities 4,938 18 5.1 5

6 JPMorgan 5,074 18 5.2 5 6 Commerzbank Group 4,389 8 4.5 8

7 CM-CIC 4,985 25 5.1 7 7 BNP Paribas 4,299 23 4.5 1

8 Citi 2,843 12 2.9 12 8 Goldman Sachs 4,150 29 4.3 15

9 Santander 2,460 6 2.5 17 9 Morgan Stanley 3,703 16 3.8 25

10 Deutsche Bank 2,366 13 2.4 8 10 Rabobank 3,699 22 3.8 10

Total 97,216 120 100 Total 96,576 83 100
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EMEA Loans Rankings – First 9 Months 2024

Nordics Loans Volume by Bookrunner – 9M 2024 Bank-Led New Acquisition–Related* Loans Revenue by Bank – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank Bank Rev. $m %Share 9M 2023

1 BNP Paribas 7,345 7 14.1 15 1 Deutsche Bank 48 11.2 11

2 DNB Markets 6,753 10 12.9 4 2 UniCredit 45 10.6 3

3 Danske Bank 6,221 20 11.9 2 3 BNP Paribas 37 8.7 1

4 Nordea 3,871 21 7.4 1 4 ING 32 7.6 14

5 SEB 3,489 10 6.7 3 5 JPMorgan 30 6.9 6

6 JPMorgan 2,576 10 4.9 11 6 Barclays 23 5.3 8

7 Deutsche Bank 1,758 6 3.4 12 7 Credit Agricole CIB 20 4.7 4

8 Citi 1,747 5 3.3 18 8 SG CIB 17 4.1 17

9 BofA Securities 1,506 7 2.9 13 9 Santander 15 3.4 7

10 Goldman Sachs 1,501 7 2.9 17 10 Intesa Sanpaolo SpA 14 3.3 9

Total 52,263 50 100 Total 429 100
*Excludes all New Acquisition Related LevFin deals

ION ANALYTICS 2024 PAGE 13 



APAC Rankings
Syndicated Loans – First 9 Months 2024
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APAC Loans Rankings – First 9 Months 2024

APAC (ex-Japan) Loans Volume by Bookrunner – 9M 2024 APAC (ex-Japan) Loans Volume by MLA – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank MLA Vol. $m Deals %Share 9M 2023

1 Bank of China 46,510 203 22.7 1 1 Bank of China 61,830 356 19.1 1

2 HSBC 9,640 57 4.7 3 2 DBS 12,881 135 4.0 2

3 Standard Chartered Bank 9,562 48 4.7 7 3 OCBC Bank 11,340 101 3.5 6

4 ANZ 8,873 52 4.3 4 4 ANZ 10,830 100 3.4 4

5 DBS 8,725 50 4.3 8 5 HSBC 10,628 115 3.3 3

6 Sumitomo Mitsui Financial Group 6,826 49 3.3 10 6 Ind. & Com. Bank of China - ICBC 9,749 67 3.0 7

7 OCBC Bank 5,816 32 2.8 16 7 China Construction Bank Corp 9,530 76 3.0 13

8 MUFG 5,692 42 2.8 6 8 UOB 9,415 76 2.9 11

9 Commonwealth Bank of Australia 5,400 28 2.6 11 9 Sumitomo Mitsui Financial Group 9,289 115 2.9 8

10 Bank of Communications 5,369 16 2.6 12 10 Standard Chartered Bank 8,384 88 2.6 14

Total 205,172 552 100 Total 323,328 864 100

APAC (ex-Japan) G3 Loans Volume by Bookrunner – 9M 2024 APAC (ex-Japan) G3 Loans Volume by MLA – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank MLA Vol. $m Deals %Share 9M 2023

1 Standard Chartered Bank 6,932 34 10.1 2 1 HSBC 5,623 60 5.2 1

2 HSBC 5,711 36 8.3 1 2 DBS 5,302 59 4.9 2

3 DBS 5,203 32 7.6 6 3 Standard Chartered Bank 5,198 61 4.8 6

4 MUFG 3,525 26 5.1 8 4 Bank of China 4,831 48 4.4 3

5 Bank of China 3,223 18 4.7 4 5 MUFG 4,680 50 4.3 7

6 Sumitomo Mitsui Financial Group 3,030 24 4.4 7 6 Sumitomo Mitsui Financial Group 3,809 47 3.5 4

7 OCBC Bank 3,014 18 4.4 10 7 OCBC Bank 3,548 35 3.3 8

8 ANZ 2,079 14 3.0 3 8 Mizuho 3,169 38 2.9 9

9 Mizuho 1,933 14 2.8 5 9 ANZ 2,963 27 2.7 5

10 BNP Paribas 1,768 16 2.6 17 10 China Construction Bank Corp 2,849 28 2.6 23

Total 68,829 137 100 Total 109,138 220 100

ION ANALYTICS 2024 PAGE 15 



APAC Loans Rankings – First 9 Months 2024

Asia (excl. Japan and ANZ) Loans Volume by Bookrunner – 9M 2024 Asia (excl. Japan and ANZ) Loans Volume by MLA – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank MLA Vol. $m Deals %Share 9M 2023

1 Bank of China 45,482 197 27.1 1 1 Bank of China 58,415 313 23.1 1

2 Standard Chartered Bank 9,215 45 5.5 5 2 DBS 11,913 120 4.7 2

3 DBS 8,386 47 5.0 7 3 OCBC Bank 10,181 83 4.0 5

4 HSBC 7,451 45 4.5 4 4 UOB 8,376 62 3.3 9

5 OCBC Bank 5,688 31 3.4 17 5 China Construction Bank Corp 8,363 57 3.3 11

6 Bank of Communications 5,369 16 3.2 8 6 HSBC 8,351 87 3.3 4

7 China Construction Bank Corp 4,794 23 2.9 6 7 Ind. & Com. Bank of China - ICBC 8,339 44 3.3 7

8 UOB 4,397 21 2.6 16 8 Bank of Communications 7,478 51 3.0 8

9 Ind. & Com. Bank of China - ICBC 4,173 12 2.5 3 9 Standard Chartered Bank 7,355 78 2.9 12

10 Sumitomo Mitsui Financial Group 4,137 32 2.5 11 10 Agricultural Bank of China 6,766 37 2.7 3

Total 167,592 463 100 Total 253,410 689 100

Southeast Asia Loans Volume by Bookrunner – 9M 2024 Southeast Asia Loans Volume by MLA – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank MLA Vol. $m Deals %Share 9M 2023

1 Sumitomo Mitsui Financial Group 4,582 18 9.9 1 1 OCBC Bank 6,385 45 8.7 2

2 OCBC Bank 3,289 17 7.1 4 2 UOB 5,950 42 8.1 4

3 UOB 3,161 16 6.8 5 3 DBS 5,456 45 7.4 1

4 Bank of China 2,936 13 6.3 6 4 Sumitomo Mitsui Financial Group 4,329 28 5.9 3

5 Standard Chartered Bank 2,493 11 5.4 7 5 Bank of China 3,407 24 4.6 5

6 DBS 2,341 15 5.1 2 6 Maybank 2,794 26 3.8 13

7 Maybank 2,076 15 4.5 19 7 MUFG 2,553 26 3.5 9

8 China Merchants Bank 1,624 4 3.5 - 8 Standard Chartered Bank 2,472 23 3.4 16

9 ING 1,582 5 3.4 10 9 Mizuho 2,461 25 3.3 7

10 Mizuho 1,476 12 3.2 8 10 HSBC 2,421 20 3.3 10

Total 46,357 65 100 Total 73,619 130 100
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APAC Loans Rankings – First 9 Months 2024

Japan Loans Volume by Bookrunner – 9M 2024 Australia Loans Volume by Bookrunner – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank Bookrunner Vol. $m Deals %Share 9M 2023

1 Mizuho 62,392 335 45.2 1 1 Commonwealth Bank of Australia 5,224 27 15.7 2

2 MUFG 39,384 507 28.5 3 2 ANZ 4,558 29 13.7 1

3 Sumitomo Mitsui Financial Group 26,533 316 19.2 2 3 National Australia Bank 3,465 16 10.4 5

4 Credit Agricole CIB 4,010 7 2.9 4 4 Westpac 3,171 22 9.6 4

5 Citi 1,143 1 0.8 6 5 Sumitomo Mitsui Financial Group 2,689 17 8.1 7

5 BofA Securities 1,143 1 0.8 8 6 MUFG 1,881 15 5.7 3

7 Aozora Bank 832 14 0.6 10 7 HSBC 1,873 10 5.6 6

8 Nomura 755 2 0.6 13 8 Mizuho 1,073 7 3.2 9

9 DBJ 665 8 0.5 11 9 Bank of China 1,028 6 3.1 12

10 BNP Paribas 566 1 0.4 5 10 ING 903 6 2.7 14

Total 138,157 1,144 100 Total 33,199 76 100

China Loans Volume by Bookrunner – 9M 2024 China Loans Volume by MLA – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank MLA Vol. $m Deals %Share 9M 2023

1 Bank of China 42,179 176 62.6 1 1 Bank of China 52,168 253 57.2 1

2 Bank of Communications 3,977 4 5.9 5 2 Agricultural Bank of China 5,325 21 5.8 2

3 China Construction Bank Corp 2,766 12 4.1 4 3 China Construction Bank Corp 4,729 22 5.2 5

4 China Development Bank 2,370 3 3.5 6 4 Ind. & Com. Bank of China - ICBC 4,372 18 4.8 3

5 Ind. & Com. Bank of China - ICBC 2,192 5 3.3 3 5 Bank of Communications 4,163 19 4.6 4

6 HSBC 2,135 11 3.2 9 6 China Development Bank 2,370 3 2.6 7

7 Agricultural Bank of China 1,748 7 2.6 2 7 Bank of Jiangsu Co Ltd 1,527 4 1.7 46

8 Bank of Jiangsu Co Ltd 1,435 2 2.1 - 8 HSBC 1,525 21 1.7 12

9 DBS 1,208 7 1.8 16 9 SPD Bank 1,499 14 1.6 8

10 China Merchants Bank 1,084 4 1.6 7 10 DBS 1,309 23 1.4 14

Total 67,410 249 100 Total 91,242 347 100
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APAC Loans Rankings – First 9 Months 2024

China Offshore Loans Volume by Bookrunner – 9M 2024 Hong Kong Loans Volume by Bookrunner – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank Bookrunner Vol. $m Deals %Share 9M 2023

1 Standard Chartered Bank 2,546 13 12.2 4 1 Standard Chartered Bank 2,510 12 9.0 3

2 China Merchants Bank 2,430 8 11.6 1 2 HSBC 2,048 16 7.3 2

3 Bank of China 1,787 8 8.6 3 3 DBS 1,909 11 6.8 7

4 DBS 1,728 8 8.3 10 4 OCBC Bank 1,710 11 6.1 19

5 HSBC 1,583 14 7.6 2 5 Bank of China 1,614 10 5.8 1

6 China Construction Bank Corp 1,006 6 4.8 7 6 ANZ 1,336 5 4.8 -

7 China CITIC Bank International 905 11 4.3 5 7 China Construction Bank Corp 1,220 7 4.4 12

8 Ind. & Com. Bank of China - ICBC 545 1 2.6 - 8 UOB 1,052 3 3.8 11

9 ANZ 536 3 2.6 14 9 Bank of Communications 1,018 9 3.6 21

10 OCBC Bank 490 3 2.4 - 10 Mizuho 905 5 3.2 5

Total 20,874 39 100 Total 28,020 38 100

Hong Kong Loans Volume by MLA – 9M 2024 Taiwan Loans Volume by MLA – 9M 2024

Rank MLA Vol. $m Deals %Share 9M 2023 Rank MLA Vol. $m Deals %Share 9M 2023

1 HSBC 2,771 30 6.3 2 1 Mega Intl. Commercial Bank 2,290 29 14.2 4

2 OCBC Bank 2,714 24 6.2 4 2 First Commercial Bank 2,123 31 13.2 1

3 DBS 2,662 24 6.1 3 3 Land Bank of Taiwan 1,924 27 11.9 8

4 Bank of China 2,527 29 5.8 1 4 Hua Nan Commercial Bank 1,594 21 9.9 2

5 Standard Chartered Bank 2,205 20 5.0 6 5 Taishin Holdings 1,222 16 7.6 11

6 UOB 2,028 12 4.6 5 6 Taiwan Financial Holding 1,158 17 7.2 6

7 China Construction Bank Corp 1,760 17 4.0 18 7 Taiwan Cooperative Financial Hold. 809 15 5.0 5

8 Mizuho 1,561 12 3.6 8 8 Fubon Financial Holding 793 13 4.9 7

9 ANZ 1,526 10 3.5 28 9 Taiwan Business Bank 560 9 3.5 9

10 Bank of Communications 1,419 18 3.2 15 10 CTBC Bank 498 13 3.1 3

Total 43,970 66 100 Total 16,116 64 100
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APAC Loans Rankings – First 9 Months 2024

India Loans Volume by MLA – 9M 2024 APAC (ex-Japan) New Acquisition-Related Loans Volume by Bookrunner – 9M 2024

Rank MLA Vol. $m Deals %Share 9M 2023 Rank Bookrunner Vol. $m Deals %Share 9M 2023

1 MUFG 2,208 20 8.7 2 1 Ind. & Com. Bank of China - ICBC 830 2 8.6 -

2 Axis Bank 2,048 16 8.0 3 2 DBS 579 4 6.0 6

3 DBS 1,630 21 6.4 9 3 BofA Securities 550 1 5.7 26

4 Sumitomo Mitsui Financial Group 1,526 20 6.0 5 3 Jefferies 550 1 5.7 -

5 Standard Chartered Bank 1,325 15 5.2 7 5 HSBC 496 3 5.1 5

6 State Bank of India 1,113 4 4.4 1 6 Bank of China 486 2 5.0 1

7 BNP Paribas 951 15 3.7 18 7 Fubon Financial Holding 469 3 4.8 29

8 HSBC 837 11 3.3 4 8 Westpac 431 4 4.4 4

9 Mizuho 797 11 3.1 6 9 SPD Bank 417 1 4.3 15

10 Bank of Baroda 686 4 2.7 15 9 Industrial Bank Co Ltd 417 1 4.3 20

Total 25,500 79 100 9 Ping An Securities Co Ltd 417 1 4.3 -

Total 9,692 18 100

South Asia* Loans Volume by MLA – 9M 2024 APAC (ex-Japan) Loans Marketed Revenue by Bank – 9M 2024

Rank MLA Vol. $m Deals %Share 9M 2023 Rank Bank Rev. $m %Share

1 MUFG 2,208 20 8.7 2 1 Bank of China 43 10.2

2 Axis Bank 2,048 16 8.0 3 2 HSBC 40 9.5

3 DBS 1,630 21 6.4 9 3 Standard Chartered Bank 39 9.2

4 Sumitomo Mitsui Financial Group 1,526 20 6.0 5 4 DBS 21 4.9

5 Standard Chartered Bank 1,325 15 5.2 7 5 JPMorgan 15 3.5

6 State Bank of India 1,113 4 4.4 1 6 Deutsche Bank 14 3.3

7 BNP Paribas 951 15 3.7 18 7 OCBC Bank 12 2.9

8 HSBC 837 11 3.3 4 8 MUFG 12 2.8

9 Mizuho 797 11 3.1 6 9 ANZ 12 2.8

10 Bank of Baroda 686 4 2.7 15 10 Sumitomo Mitsui Financial Group 11 2.6

Total 25,500 79 100 Total 422 100

*Includes India, Sri Lanka, Pakistan and Maldives-based borrowers
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APAC Loans Rankings – First 9 Months 2024

APAC (ex-Japan) Non-IG Loans Volume by Bookrunner – 9M 2024 APAC (ex-Japan) Non-IG Loans Volume by MLA – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank MLA Vol. $m Deals %Share 9M 2023

1 Bank of China 43,297 183 39.2 1 1 Bank of China 53,931 265 34.6 1

2 Bank of Communications 4,094 5 3.7 7 2 Ind. & Com. Bank of China - ICBC 5,772 24 3.7 3

3 Standard Chartered Bank 3,504 26 3.2 6 3 China Construction Bank Corp 5,140 26 3.3 5

4 Mega Intl. Commercial Bank 3,235 21 2.9 17 4 Agricultural Bank of China 5,057 19 3.3 2

5 DBS 3,110 22 2.8 12 5 Bank of Communications 4,816 23 3.1 4

6 First Commercial Bank 3,090 17 2.8 10 6 Standard Chartered Bank 3,854 45 2.5 11

7 Ind. & Com. Bank of China - ICBC 2,867 7 2.6 3 7 DBS 3,375 49 2.2 6

8 China Construction Bank Corp 2,584 12 2.3 5 8 HSBC 2,915 41 1.9 8

9 China Development Bank 2,370 3 2.1 4 9 China Development Bank 2,545 4 1.6 14

10 HSBC 2,265 21 2.1 9 10 MUFG 2,527 32 1.6 15

Total 110,596 371 100 Total 155,752 524 100

APAC (ex-Japan) Financial Sponsor Loans Volume by Bookrunner – 9M 2024 APAC (ex-Japan) Financial Sponsor Loans Volume by MLA – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank MLA Vol. $m Deals %Share 9M 2023

1 Sumitomo Mitsui Financial Group 1,164 9 8.1 10 1 Sumitomo Mitsui Financial Group 1,686 24 5.7 5

2 ANZ 942 7 6.6 13 2 MUFG 1,494 23 5.1 3

3 Standard Chartered Bank 923 9 6.5 2 3 DBS 1,487 18 5.0 1

4 DBS 717 9 5.0 3 4 Standard Chartered Bank 1,316 19 4.5 2

5 Deutsche Bank 709 5 5.0 9 5 ANZ 1,239 15 4.2 10

6 Westpac 686 7 4.8 18 6 Westpac 1,216 21 4.1 12

7 HSBC 681 8 4.8 5 7 HSBC 1,125 14 3.8 4

8 Credit Agricole CIB 661 7 4.6 11 8 Bank of China 1,019 13 3.4 14

9 Commonwealth Bank of Australia 569 5 4.0 6 9 BNP Paribas 961 15 3.3 7

10 MUFG 566 8 4.0 1 10 Commonwealth Bank of Australia 869 15 2.9 15

Total 14,304 40 100 Total 29,586 79 100
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APAC Loans Rankings – First 9 Months 2024

Greater China* Loans Volume by Bookrunner – 9M 2024 Greater China* Loans Volume by MLA – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank MLA Vol. $m Deals %Share 9M 2023

1 Bank of China 43,793 186 39.4 1 1 Bank of China 55,011 283 35.9 1

2 Bank of Communications 4,995 13 4.5 5 2 China Construction Bank Corp 6,489 39 4.2 5

3 HSBC 4,567 28 4.1 7 3 Agricultural Bank of China 5,968 27 3.9 2

4 Mega Intl. Commercial Bank 4,007 25 3.6 12 4 Bank of Communications 5,899 38 3.9 4

5 China Construction Bank Corp 3,986 19 3.6 4 5 Ind. & Com. Bank of China - ICBC 5,499 28 3.6 3

6 Standard Chartered Bank 3,627 20 3.3 10 6 HSBC 4,647 53 3.0 6

7 DBS 3,500 19 3.2 16 7 DBS 4,321 49 2.8 8

8 First Commercial Bank 3,166 18 2.9 8 8 OCBC Bank 3,299 33 2.2 9

9 Ind. & Com. Bank of China - ICBC 2,476 7 2.2 3 9 Standard Chartered Bank 2,996 32 2.0 11

10 China Development Bank 2,370 3 2.1 6 10 Mizuho 2,503 30 1.6 16

Total 111,126 347 100 Total 153,225 478 100
*Includes China, Hong Kong, Macau and Taiwan-based borrowers *Includes China, Hong Kong, Macau and Taiwan-based borrowers

APAC (ex-Japan) Financial Institutions Loans Volume by Bookrunner – 9M 2024 APAC (ex-Japan) Financial Institutions Loans Volume by MLA– 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank MLA Vol. $m Deals %Share 9M 2023

1 Bank of China 4,283 27 14.6 1 1 Bank of China 6,716 56 12.7 1

2 HSBC 2,516 11 8.6 2 2 MUFG 2,686 23 5.1 5

3 MUFG 2,304 13 7.9 4 3 OCBC Bank 2,254 18 4.3 9

4 Commonwealth Bank of Australia 1,887 6 6.4 6 4 HSBC 2,229 21 4.2 2

5 DBS 1,843 13 6.3 17 5 Sumitomo Mitsui Financial Group 1,907 27 3.6 4

6 Sumitomo Mitsui Financial Group 1,675 15 5.7 5 6 DBS 1,623 23 3.1 7

7 National Australia Bank 1,358 4 4.6 11 7 UOB 1,600 13 3.0 12

8 OCBC Bank 1,230 8 4.2 16 8 Commonwealth Bank of Australia 1,585 15 3.0 8

9 China Construction Bank Corp 996 5 3.4 12 9 Westpac 1,505 13 2.9 26

10 Fubon Financial Holding 942 6 3.2 7 10 ANZ 1,407 12 2.7 13

Total 29,295 105 100 Total 52,823 166 100
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APAC Loans Rankings – First 9 Months 2024

Singapore Loans Volume by Bookrunner – 9M 2024 Singapore Loans Volume by MLA – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank MLA Vol. $m Deals %Share 9M 2023

1 Sumitomo Mitsui Financial Group 3,848 11 13.5 3 1 UOB 4,724 29 9.4 3

2 UOB 1,991 10 7.0 7 2 OCBC Bank 4,558 31 9.1 2

3 Bank of China 1,701 6 6.0 5 3 DBS 4,454 34 8.9 1

4 OCBC Bank 1,619 9 5.7 4 4 Sumitomo Mitsui Financial Group 3,395 16 6.8 4

5 Standard Chartered Bank 1,598 4 5.6 18 5 HSBC 2,129 15 4.3 10

6 JPMorgan 1,470 3 5.1 - 6 Bank of China 2,082 13 4.2 7

7 China Merchants Bank 1,461 3 5.1 - 7 JPMorgan 1,773 7 3.6 40

8 DBS 1,440 9 5.0 1 8 Maybank 1,597 13 3.2 8

9 ING 1,382 4 4.8 2 9 Mizuho 1,482 11 3.0 9

10 Rabobank 1,247 2 4.4 10 10 China Merchants Bank 1,461 3 2.9 76

10 UniCredit 1,247 2 4.4 11 Total 50,025 74 100
Total 28,585 32 100

Indonesia Loans Volume by MLA – 9M 2024 Vietnam Loans Volume by MLA – 9M 2024

Rank MLA Vol. $m Deals %Share 9M 2023 Rank MLA Vol. $m Deals %Share 9M 2023

1 Mandiri Sekuritas 1,684 6 14.4 1 1 Bank of China 235 1 12.3 9

2 OCBC Bank 1,203 7 10.3 11 2 Maybank 224 4 11.7 5

3 Bank Central Asia 1,038 4 8.9 3 3 MUFG 151 3 7.9 22

4 Ind. & Com. Bank of China - ICBC 1,018 3 8.7 - 4 Standard Chartered Bank 149 3 7.8 28

5 UOB 901 8 7.7 12 5 Fubon Financial Holding 96 2 5.0 3

6 Bank Negara Indonesia 736 4 6.3 2 6 OCBC Bank 93 2 4.9 -

7 Bank of China 496 3 4.2 15 7 Taishin Holdings 89 2 4.6 35

8 DBS 463 7 4.0 14 8 First Commercial Bank 83 2 4.3 14

9 SPD Bank 417 1 3.6 29 9 CTBC Bank 74 2 3.9 12

9 Industrial Bank Co Ltd 417 1 3.6 - 9 KGI Financial Holding Co Ltd 74 2 3.9 35

9 Ping An Securities Co Ltd 417 1 3.6 - Total 1,910 11 100
Total 11,709 18 100
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Marine Finance Rankings
Syndicated Loans – First 9 Months 2024
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Marine Finance Rankings – First 9 Months 2024

Syndicated Marine Finance Loans Volume by Bookrunner – 9M 2024 Syndicated Marine Finance Loans Volume by MLA – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank Mandated Lead Arranger Vol. $m Deals %Share 9M 2023

1 DNB Markets 2,196 6 9.3 3 1 DNB Markets 2,408 11 7.5 4

2 BNP Paribas 1,882 9 8.0 1 2 BNP Paribas 2,375 18 7.4 1

3 Standard Chartered Bank 1,787 4 7.6 24 3 Credit Agricole CIB 1,784 14 5.5 2

4 BofA Securities 1,498 6 6.4 9 4 Santander 1,656 10 5.1 11

5 ING 1,204 3 5.1 8 5 BofA Securities 1,592 9 4.9 18

6 Credit Agricole CIB 1,195 6 5.1 2 6 ING 1,485 10 4.6 7

7 Citi 1,165 5 5.0 6 7 JPMorgan 1,102 7 3.4 6

8 MUFG 949 6 4.0 35 8 Citi 972 7 3.0 10

9 JPMorgan 874 4 3.7 11 9 MUFG 948 9 2.9 68

10 Sumitomo Mitsui Financial Group 872 4 3.7 22 10 SEB 930 11 2.9 12

Total 23,534 50 100 Total 32,228.4 73 100

Syndicated Shipping Loans Volume by Bookrunner – 9M 2024 Syndicated Shipping Loans Volume by MLA – 9M 2024

Rank Bookrunner Vol. $m Deals %Share 9M 2023 Rank Mandated Lead Arranger Vol. $m Deals %Share 9M 2023

1 DNB Markets 2,196 6 9.3 3 1 DNB Markets 2,408 11 7.5 4

2 BNP Paribas 1,882 9 8.0 1 2 BNP Paribas 2,282 17 7.1 2

3 Standard Chartered Bank 1,787 4 7.6 24 3 Credit Agricole CIB 1,784 14 5.6 1

4 BofA Securities 1,498 6 6.4 9 4 Santander 1,656 10 5.2 10

5 ING 1,204 3 5.1 7 5 BofA Securities 1,592 9 5.0 17

6 Credit Agricole CIB 1,195 6 5.1 2 6 ING 1,393 9 4.4 6

7 Citi 1,165 5 5.0 8 7 JPMorgan 1,102 7 3.5 7

8 MUFG 949 6 4.0 33 8 Citi 972 7 3.0 11

9 JPMorgan 874 4 3.7 12 9 MUFG 948 9 3.0 65

10 Sumitomo Mitsui Financial Group 872 4 3.7 22 10 SEB 930 11 2.9 12

Total 23,534 50 100 Total 31,950 72 100

ION ANALYTICS 2024 PAGE 24 



Dealogic offers integrated content, analytics, and technology via targeted products and services to 
top financial firms worldwide. Whether working in capital markets, sales and trading, banking, or 
compliance, firms rely on the Dealogic platform to connect and more effectively identify 
opportunities, execute deals, and manage risk.

With more than 30 years’ experience and a deep understanding of financial markets,
Dealogic is a trusted global partner.

For further information please contact:

Clients: DealogicCortexSupport@iongroup.com

Media: MediaRelations@iongroup.com
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